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HOMESTAR BANK 

1031 DEFERRED EXCHANGE TRUST

PROCEDURES FOR OPENING 

 FORMCHECKBOX 
    Phone HomeStar Bank Trust Services at (815) 935-2184 to reserve a trust number.

 FORMCHECKBOX 
    Complete the agreement. 

 FORMCHECKBOX 
    Complete the Notification of Time Periods form.

 FORMCHECKBOX 
    Copy the drivers’ license (or other government issued photo ID) for each account beneficiary.

 FORMCHECKBOX 
    Please refer to the Checklist of Required Items for any additional forms required throughout the 1031 Exchange process.   

Note: Due to the enactment of 215 ILCS 155/26 (effective 1/1/2010), we have developed the following policy:
If you intend to close on your replacement property within 5 business days of our receipt of the relinquished proceeds, funds will need to be wired into our account so that we can wire out funds to complete the purchase of the replacement property.
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